
COTTON WEAKER AS

SELLING INCREASED
j ear's record plntitltiir will be exceeded.

Soi cotton un easier: middling upland",
I '2 ", mlddllni; (inlf. is 7.V sales i,r,mj bah- -.

linuiilcsi Mnrlspf f Itocciit
Weeks OheH Opportunity

(o Liquidate.

SAVANNAH FIRM KAILS

Tiuslcy Hull Announce
Miu-iisioi- i Southern Spot

Sit tuition Not. Stronir.

i i. mm prices were easier ivMenl.n
vith some lliiuldatloii iiount iiihI uith a
little bear picssuro forcing values down
jiiiiI iMit'ini! somo Mop loss onlois to be
uiieoveicil The I.lvenmol m.irket wui

but not as low n line, but little
attention was p.iltl to it Lo.ulinif Hiot
liou-e- s anil house Imvlnir Southern ton-no- i

lions wete eclleis, while Wall Stieet
. ntiiortis Mole reporteil to li.no Inctcascd
ite-l- r committments on the stunt side,
'liouirh some took profit. (spot advices
fioin the South were not encouriiKlin:
in tlio-- e who believe that linliler thole
Mil olentuullv ffet the price thov want,
tin not only were further declines
iinleil In quotation!! but there were further
-- ijli Indicating that the holder of th

. ii tinil are bhoivlnff more disposition t
'accept any bid that Lire made How-

ever, there was Mill nothlnt: denotlnt
that ccneral liaulilatton i nbout to com-
mence. Trade advice were fair, though
stilting that ilemand for cotton jrooils
I not heavy and i not HUelv to Increase
much during the ne.it few necks, though
pure hold firm

It wa one of the best trading market
In recent week, ami some of the
In.' operator tool; advantage of the activ-
ity to sell Mime lone cotton Diiylng

botli in quantity and nimbly on
J .e decline, though support nas not strong
enough to brim: nbout a eubstaiitl.il i- t-
tilery. Some of the preure reultcd

tiom the weak monetarv ondltlon abroad,
which are expected to caue a Mill further
LiHInc oft In the buying of American cotton
by foreign spinners. luM before tho
losing tliere wa a little short covering

in tlie nature of profit taking bv a few
s altered Interest, partly resulting from
i'ie annoiiiueiiioiit of the sale, of l.Jioii bale

spot l.ite Friday, the llrt sale of note
i re in several week. A little buying
in- - spinner wa reported

The average weight of bale. In I'ebruary
w.i :.tj S tiounil cros. against 51.12
pound for the month last car
tt tfter the closing here the failure of Tins-I'- -

A Hull of Mivannnh wa. annoimced
u' the t'sitton Lichatigo This was not
regatded n of meat Importance, osiieclally
as rtynors that the concern was in difficul-
ties hud been heard for iiHier.il day Prices
on the curb held steady, whlln tho ow
iirlean market advanced a point or two
utter the new. wa announced theie

Ihe general tendenu) of lotion price
(l iriiu the last week bus teen downward,
.ilthoiii!h actual decline nt tlie cloitii
eionlav. n compared with )ure lat

s,iiutd,i . were not heaw sentiment
.i a whole lias been quite beurish, but n
li.i not been ciptrnsed In heavy selhni;
jt anv time durum tho week. 'I be strennth
of the Mari h position and the larire deliv-
eries on March contract acted n a stop
on lieanh activity, though manv of the
ilevelopnient In the South Htid Kuroi-wer- o

.ttfaint lalues. 'Ihe lalluto of for-
eigner to buy American cotton, the elun

f weakne in the Southern spot situation,
with further decline In quotation at a
number of and the clowlnc accounts
ol the lorwaidness of new crop prepara-n't- i

have all contributed to the amiim-JSiio- ti

ni thos iliocatlni; tower prices.
D::riti4 Hn- - List week there bale been

several rummi that the National tiliuirr
issuciatioi. liad luadc ilti it Ilgure of the
total ginning to the end c.r tie season
The first of thee slated tli.it the final re.
suit would be under 14 ochi.ihic, bale. T ib
timers includeil some buyiiiL; wa baeii
on this, but selling resuiieil trom a Infer
feport thai the .Memplu estimate wa
H.luo.ofiO bale The ueneral estimate of
the commercial crop for two or three months

i been around li.jin.tdii bale, so that
even the latter figure would ordinarily be
taken as bullish The final report will be

on March 20 'hapin A Co. etl.
male the imp at M.OT.'.oni bale. V II.
Muler of that hon-- e s aling

My estimate of the total i rop tinned
for the season to March without Hnter
Is ia uvi mm bale, again-- i the lasl eenus
tepori of l.i.it'.u.isio biilc to January Iti,
Willi the mldlllou of C.'.'i I il b'lles lor hnter
tin siiggr-- t a intal i omuieri ml crop of
t.n;s,i.ni ba e I'here has been a good
uci of ginning lately in north 'leias and
tiklahoina mid the Memphis district of
liollie. and the addition of such bale may
swell the total commercial movement to n
little larger figure, but the record on the
total production from the pa-- t seaoii'H

1 '"p will be about m.oT.'i.iuki bale, m- -'

.udiiig liriter "

Ite'ivenes on March contrail Irom the
I r- -l notice day. made on Monday, totalled
a. too bales, ami there were .'.sou bales
il'liicred Hie following dav tt prevail-
ing price these dell! eric had a value
ol about ':,si:i.oft The deliveries were
ti.e heaviest lor ativ month tecently. and
the slieiigih of the .March position resulted.
Ilegarditig ii a luo'ivt rs'ild.

' Ihe large tratisler of .Mai'h cotton
v ere ineiely the result or the settlement

ji until Interest who had taken dlfteient
a des ill the market in January and IVb-r- u

irj lliese interests have now hedged
i' selling .May and July option, and as

I liei e no demand trom spinners for splits
or I in mis, it seem- - I hut the market will
oniiiilie to marl; lime until a dirieretil

s.iu.iiioii tle clop The supply of spot
it'iiii lu Sew ork is not large enough

t'i pi oil i the dealers fully tinil I do not
0' iiee thai ihev wpl of any great
i iiouiii oi their holding. Southern
poi inirUeiH do not picsent Milllcient

Oi wigi'ii' ' liniii i tu' New York quota-'.in- s

to ilitlileiH e -- ' H here. Illlll
Ihelitlil, Ihe supply not be largely
ii."ii -i "l spinnei inking are bkely
t.i lie light unit! ihe i leaiing up of thn tarlli
si' uai ion and 'he tin IK an wat '

I'll w averugi i" ii ' of siot l olliin In 1

wa mi . i ni a noiinil or lilt a halo
New uik, a- - uiiipaied with an average

i.t i.iti7 I'eiit- - in .tannine ai.d Id III Ceni
i. I ebrttan I 'I ' the aerage pure

mg rei ihi i.ai4 lor spol iiiiloii hen,
iif stiuviib. t he f iillow lug table
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the new iliii have
en going on ai tllely ami planting has

a iiialli ' I In one or tn parts
" boiithun lexa and along Hie liitlt,
n .i general planting is not expected to
html lieTiirii the flrMt nr seeoliil weet. nt

t I Clio ground Ih In excellent ton-l- i'

inn III must jiii k of thn belt. It Is prae-ileiilt- y

eerlHtn that aneiigii will bo latger
In somo states than last year, but it has
1101 been proved vet that Hie DirgeM plan-
ing on leintd will take place, as claimed
by somo will bo the rase, while leportsji,,
inn., --mine ,uri in ion lNi.'l II alalia
seem to iiidiuite ili.u ihu iicrciiifu may not
b' a large as lasi u ar I'eur of the Hjiread
of ihe taill vie.,1) ba been reported to
have s, 11111I platiieis in tho lower Missis
sippi lallej Slaieiia'hls Imvo ooino from
llieru that they will not plant any more

limn lnl year shnitatfe of labor Is Indb
ilril in leuts because of tin) Mexican

N"lutb,llices. iillh m Ilium' of (lie llclil

prii os, in points Inner.
Southern spot markets were itiirhoiiRed
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The Liverpool future. market wan
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Sellers' Southern house., pot firms,
Wil-o- n, Cternn. Schlev. Schlll, Mitchell,
McOhee, (HlTord

COTTON NOTR.
W. T fllackwcll of the foffon niij Coton

Off .Vrtr of Dallas, Tex , sum tip la fol-
low hi observation on cotton arreayii
prospect after covering mot of the belt
up to l iJiruary is- "There 1 nothing to
Indicate an Increase lu acreage anywhere
except in Texa, Okhhoma and LouNiana
and 11 small portion of Mlellppl. Mule,
fertiliser and Implement sale urn far tie-hi-

thoe of last year. 1'nusii.il activity
in torn itrowlnc organiiatioim will result
lu a heavy increase In ncreane In corn all
over the cotton belt, epeeallv In tieorgla
In .N'ewnan, Cta , a mule, dealer who sold
300 mules lat season will not sell 100 tin
season. One fertlllr.er dealer who bought
140 tons of fcrtlliier last year hi not bought
a ton so far The banks of Georgia, a
a rule (tlie agricultural banksi, are so full
of past due paper that a great deal of cotton
land will !!n idle this jear for luck of means
to cultivate "

A Dall.i letter said. "This weelt ha been
extremely favorable to farm work Weather
perfect Soil in splendid condition for
cultivation and plough abundant and very
busy. Texas acreage promises 10 to IS
and Oklahoma 20 per cent, increase c

areas now ready to plant "

THE GRAIN MARKETS.

IVItem nerltnra In Kxpertatlon of
Ileartsh lleport on Ileserres,

With selling pressure Increased, with
some of it coming from shorts and some
of It representing liquidation, wheat prices
v.ere weak tn domestic markets yesterday
and further declines would doubtless hnve
been scored but for evening up transactions
for the Government report of farm re-

ceives Kxport and cash de-

mand was poor. There was some heiji-- e

pressure from tne Northwest. Cables were
without Influence. I'rivnte reports of
Kansas crop conditions Indicated that they
were the best In recent years. Minneapolis
reported a moderate Inquiry for flour and
a good demand from nbroad, though bids
wete a little out of line Net declines
for the day were , to '',1".

Corn was easier, with some selling In
sympathy with wheat and some on

of a record breaking total farm
reserve to be shown In Monday's report,
ltecelpts were smaller Closing prices
were ' to Sc below thoo of the day
before.

tints were easier with other grains and
on expectation of a bearish report Mon-
day. Little nttentlon was paid to Un-
report that the Argentine surplus Is now
t stimateil at' about To.OOrt.onu bushels, a
reduction of aii.Oiio.ijiiii, due to poor
threshing return. I 'rives were '( to tye.
lower at the closing.

The report of the amount nf wheat,
corn and oats lu the hands of farmers
un March 1 will be issued ,

and a generally bearish set of tlgurts Is
looked for. Kstlmates of the win at re-

serve run from nri.OOO.OOn to 171,ihiii,iiu0
buhe.s. The latter figure was set by
Snow, with an tstlmate bv n le close
behind It Tim tiade, boweiei, gi nerullv
looks for from I.'iO.oiio.iiiio to luti.iinii.oiiii
bushi'ls, which would be eonsidi'icd as
without much Intluence on pi Ins If slum 11,

but If much higher flguies ate shown
undoubtedly there will be further declines
In values On the other hand, lu ilew
of the size of the crop, if less than

bushels Is shown In the report
It Is expected that theie w ill be a tn.iteital
adiauce. Ites'rvtH at this time last year
weie i;;.liiiil,(ioo bush, is I'.irm re.
senes of corn are expected to be the
largest ever shown, especially as feeding
demaiul has been poor all through the
last few months, hs compared with

years, due to the mild winter, w hile
export buying has beep lighter than last

ear. The nop was by far the Inmost
ever haivcsted Some uie llgurlng that
llliiillt 50 per cent, of the nop Will be
found to have remained In the hands of
the fanners at the first of tin- - month, or
Hint leservcs were l,rii':i.noii,iino bushels
The pievlutis record leseives were I.L't'.li.-(iiii- i,

null bushels, or about 40, fi per ci til.
of Hie nop. shown In nn. The Lyh-mi-

Snow estimate, boweiei, uie lower
than the flguii'S mentioned, the fortnei
expecting l.inn.iioo.iiOH IuihIii Is and Know
l.ritiO.uuil.OUU biislit Is. OlllM lehel les inn
also generally expeoted to be tho latgest
on coord

A student of foreign grain conditions
recently stated that the termination of
thn liiilkan war, which Is expected In
the near fiituie, would result In houi v

declines In nearly all of the foielgn 1, bent
murkets. Others think that r.ttiopn ovet.
bought In fear of a general war and that
Ihe settli Ilient of the one now wuglllg
wall lesult In general liquidation.

Kuropean wheat conditions nro generally
liniiroved us coinpiired with what they
were 11 fi w weeks ago, although several
countries still note a ucarclty of wheat
of good milling quality, 'mere have been
lenewrd complaints of damage to growing
wheat In lliissla as 11 result of cold
weather and Insufficient snow coierlng,
luit the situation tn India has greatly Itn-p- i

oveil with iiildlt tonal rains mid recent feara
f gienl damage by drought huvri

been letleved. Crops In Turkey uno
Hie llalkun htntes lit n expected to

Miinll this year. ICutopeau visi
ble supplies have been Increasing
steadily and wne over S 1,000,000 bushels
last wick, mid there Is a trellieudoiih
amount of wheat on passage. 1'Ucch in
tiuiliy foreign maikcts. espei'lally at Liver
pool, urn only 11 little lower than ut this
time lust year, while Amoilcuii wheut

9,

prices have worked over 12 cents a bushel
tower than lit this time In 1012.

In his foreign ctop summary Uroom-hal- l
said In part :

"The outlook for the crops In western
Lurope Is for 11 moderate yield, while. In
the ceritte mid southeast the outlook I

distinctly poor, 11 considered from the
of shortness of ncrenge. ntul

Itttsyla must depend upon her spring
w licit to supply t lm demand. The shipping
movement Is larger than was rxpecteil,
and this Is partly nscrlbed to the fact of
the finishing of February ronlrnct. If
the big movement Is maintained during
Hie coming weeks supplies will tend to
become excessive, nlthough tit the present
time stocks are still lery small. Looking
to the future I feel that much depends
upon the lliisslati spring wheat nop be-

cause the winter wheat there, mid also In
the ll.itkati Stale, entuiot be a large one,
while I111II11 Is more than doubtful ; conse-
quently should the ttiiKsl.in spring wheat
crop lie 11 poor one Importer during the
summer, mid autumn will be extremely
dependent upon the fulled States for
supplies."

The trend of i.ilue during the lat
week was downward, with In
plngiess In wheat nt Chicago and 111

seietal other market, though some of
the hugi'st holder continued to support
the market. The eport
movement until near the end of the peiloil,
the gient In winter wheat
condition, with sitfllclent moisture to

all ilangei of it diiiUKht scale, mid
tlie epei tlltlllll that fulfil leservct will
be shown to be lery large were against
bullish artlvtl. ltentlsh sentiment

the trading excepting during
Inlef rallies resulting from Improied ex-

port demand on th decline. Corn
Milne worked lower In sympathy with
wheat and because, of the
tli.it terord reserves would be shown by
the report Monday, though support was
g.ven corn bv the largest Intetesta be.
.iue of the fulllnr off In the movement.

ti.it followed other grains, though net
declines during the week were not large.
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Carload wheat receipts at the principal
points were.
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Cash markets were weak, with small
business. Cash prices yesterday were:
Wheat No. 1 Northern at Minneapolis,
it ,4C.i No. 1 Northern spring f. o. b. to
arrive, D3"tc. ; No " red winter f. o. b.
to arrlie, Jill: No !! hard f. o b. to
arrive, ptHjc. . No. 1 Manitoba f. 11. b to
arrive. $1 04. Corn--N- o. " j,ellow c. I. f.
rail, COc. ; export f o. b.. 5T'Jc Oats
No. 2 white. 39c . No. 3 white, 3Tl,c. ;

standards. 3'c. Itye No. 2 Western
c 1. f. nnrfnlo, f.6c Hurley Malting
c. 1 f lluffalo, t)5o

Flour was steady, with Until business.
Flour prices were Spring patents, J4 75
41 $5 In barrels, winter straights, l( 65

till LSI ; spring clears, 14 201J4 40 ; Kan- -

Isas straights, 14.251140 In sack; rye
flour, 13. CO.

Transportation Manager Hopkins of the,
Chicago Hoard of Trade, recording transit
rules, says :

"The pioposed transit rubs governing
Joint transit privileges on grain are based
on the principle that los of Identity

an Indispensable attntmte of grain
bundled in transit ti'id 'itrrlers are nsked
:o f'.iine rule Kieed upon the .'otnuieretal

'iieieslt of im ng. hl ruling and other
'wise t'oinmerctallv treating gi.iln without

l.r. . n ng 't idetitttj, prntldlug always
that sm li grain pas tarneis the same
late fr, in point of origin t" ihMlnatlon

(that It would !f the gialn had not stopped
.it all. in otlur words, ulbgeii institu-
tion of some grain for other grain by
reason of loss of Identity of grain here,
tofore declared unlawful under rules and
tariffs of cnirler n published can be
made lawful by publication of rule and
tariff leengnlzlng. permitting nnd coier-m- g

th' practice which me necesary
In cotnmeri'lnl handling of gialn.

no Interest In commercial hand,
ling of grain beyond collection of thetr
legally published rates. Reasonable police
superi'tston should lm proilib-- to Insure
collection of proper charge, but much
unnecessary work tnvolied under pusent
rules requiring recording of bill, separa-
tion of flour nnd offal and disclosing of
color of grain will be eliminated l'reent
rule, proilde for dnil detail teeords by
shlpim. whereas proioed rules require
reports by shippers to Joint rato lnipec-tlo- n

bureau only lnt day of each month.
Itureau will havo entire supervision for
all carders collectively instead of each
carrier separately us at present "

Canada has risen from seventh place
to fifth place In the world'. wheat

with a yield last year of
bushels, having a total value of

$137,607,000, a sum which nearly equals
the Dominion's budget.

MISCELLANEOUS MARKETS.

l.oenl Coffer Mnrket lamer nit l.nrlc
if Trading Interest unci l.liiuldntlon.

Although foreign centres displayed n
n latlvely steady tendency, the local coffee
market jesterd.iy opened tiarely steady,
with Initial tirlos J to S points lower,
owing to lack of trading Interest nnd
large receipt. at lliazlllan points. There
was quite 11 little pressure from local
sources around Hie call, although this
was followed by some buying by houses
with Ihirnpeaii connections. Trading
was quiet up to within a few. minutes of
the close, when a wave of liquidation
made Its nppearanre and prices sold down
M'l tral points more. At tho close the
range was 11 to Is points below Frl-ila'- s

tlnnl leiel, thus making new low
leeord prices for the season

The local spot situation tulrd Inactive
but steady, although the undertone was
a little better thiin a week ago. How-
ever, tlieie appears to be Illlle life to the
ilemiilnl, us InmtH an- very cautious and
seem to be it ft .1 I'l of another weakening
of the t'utuii s market

llmir opened and closed 'i to "j
fiatic higher, while Hamburg llnlshed at
't to 'a pfg. decline lllo was weak mid
125 rels lower at TSK'O, with Santos
quiet ami unchanged at 7J300 for 4s and
1151)0 for 7s. ltecelpts at Itto wcro 10.0UII
lings and at Santos lo.iilit), a total of
211,1100, compared with 11, nun 11 jear ago
at the same time. Sao I'aiilo had 7.000
bags, against '.'.000 In 1012, mid Jtindlahy
Moo, contrasted with 7,ou0 lust year.

Warehouse deliveries of llrazll coffee
at New Vot It oil Friday aggregated 7,173
hags, compaifd with t;,fi7U on the pre.
tedltig day and 10.752 on tho cot respond
ing tiny lust year

Prices follow:

March
April .. ..
M.u
.lime . ..
.III!)
A ml . .

Scpti intier
tuber

Niltellltier
linccnilit--
.l.llllllllV .

February

Sales
2,11

e.oisi
bin

4 I'M

S3 vr.o
wi

h

Hlfh
rat

II M

11 13
IS.
IS in

1SS4
IS

Low

eil
11 v)

12 04
IS

IS
wi it ism
7;.o

os

34

34S

II

M0

I.ait

Low

1207

l.O'Vl

is.m 13.13

Oats

Clotma
11 mtiii.)s
11 twill. 'H
is is os
12 07412.09
IS I'ltflS 11

1.' ITitlS 11
IS SMllS Si!
1'. Pit IS HI
IS IMllS IS
IS l"1lli' II
IS IOillJ.13
Vi.KaU.lt

Minor uo, in incur weekly oofTes aum-tiii- ij

say: "Tho market has failed to
ii a gisid uix'ount of Itself during the
isl wts'k mid n return Friday In prices

within 11 fow potnts of tho low figures of
lYbruuiy hat) mudu for a ruthrr tlepresse

feeling .itnong thoso bulllshlj' Inclined, The, '

weakiie8 has leen duo rather to paucity
of buying order. than to any nctlve dem-
onstration, either on tho liquidating aldo
or from lie.ir selling, for Rmttx has re-
mained steady, the spot market rmtch the
satire, while tho foreign markets by th"lr
smaller volume of bttslntsts apie,ir to In-

dicate n completion of liquidation, there.
Such bullish Initiative, however, ns tho
Continental mnrkets might develop has
been undoubtedly ppeventtxl by the very
marked arrival of congested monetary con-
ditions In Oormaiiy and other political

there, so Hint looking nt mntters
from the F.iiropenn point of view their
markets have done well enough to main-
taining the quotations now current

"The figures of the monthly visible about
teaclnsl the current expectatlone and were
perhaps mort negative than anything ' Is"
in view of the fact that February this
.lour hud one day less than last year, nnd
nnnlsis tendered confusing by the un-
known elements of the application of the
heavy amount of valorization coffee put
Into circulation. The current receipts are
beginning to show very variable tlsuros,
pretty folr evidence of u continually di-

minishing Into sight movement from now
on, and thl a situation of the greatest in-

terest to both the spot nnd future trade,
"Meantime, 11 to the next crop, the st

advices from Theodor W'llle & Co.,
I'rado-Chave- s and Knowles, all of Santos,
ns' unanimous In confirming opinions of ti
lii.Oiio.ooti maximum. Indicating poor for
mation tif the bean, which of course will
be retl'fted In final quantities, and other
physical detlclencles which follow from the
bad weather last winter and the Irregular
and unfavorable weather of tho past few'
weeks. As opposed to these vlcwn tll"e
house. molting enlarged estimates still
continue to fall suptsirt of their figures by
any detailed showing of the manner by
which they nrrlve at totals far In advance)
of tlnwe discussed by houses with pmotl-ca- l

knowledge nnd In which list the above
firms may certainly b" Included.

"As to tho going speculation the de-
mand for the May appears to be fairly
well evidenced, with some suggestions
eien that long September Is being switched
Into that month, nn Idea which nppenl
to us favorably, looking forwnrd us we
do to natural bullish developments befoto
tho May option matures. Theo ought
to Include at least a slow If continuous
Improvement nt juntos for obvious rea-
sons nnd to which our spot mnrket here
should respond as soon as tho March
stuff hns been worked off These two
particular mutters should operato in nil
enlarged buying demand for the May op-

tion, oven It tho September lie not much
In evidence, nnd with so Inrge k short
and hedgo Interest in the, May room
crisis there for much closer figures to
tho September than now exist. On tho
biond position of uffalrs, however, we
see nothing to change our Ideas that
higher prices will rome along inter on,
nllhough in the meantime tho bulk op-

tions may have to undergo some rather
unpleasant moments."

Provision. An easier undertone, d

In the provision market yesterday
owing to a break of 5 cents In the price
of hogs at the ynids However, the
shorts did not pies their advantage with
any marked aggressiveness. Cash pork
again displayed strength, although busi-
ness was smutler. Mes. S2L25f $21.75;
family. J22 f.Ofl 123.50. Cash beef was
firm, but trado Inactive. Packet. 122if
123: family, 123WI24. Cash lard showed
a steady undertone, with dealings on 11

moderate scale. Prime Western, $11.20,
refined Continent, Jll 55- South Ameri-
can, 112 05.

Prices follow
Open- - HUli Un L'los Prer

Pork. lnr eit en, inc. ilose.
May ill "1.0 13 M :i "0 97
July ... so co n.a so.4 s4'.' :oc:

Lard:
Mar to tn 17 10 so to u 10.1;
July . 11 o 10 ro 10 :o 10 70 to.io

llib
May 10 17 10 M 10 11 10 H5 10.M
July .. 10 77 7177 1ft 71 10.:: 177--

Sugar The
played a firm

raw sugar market
although

were unchanged, ccnttifufal being quoted
at 3.5 cents. Hetlned sugar wns steady
to firm, with granulated still quoted at
4 33 cents, although enme orders are
being closed at 4 30 cents.

Naval Stores. Itosin was firm but
quiet, with prices slightly higher Tur-
pentine was also but a shade easier
Turpentine. 434c ; rosin. 10.80

THE CHICAGO MARKET.

Chicago. March . Ltqulflaliiu In
small volume was. noted here with
losses ranting to 2 points, Sears-ltoebuc- k

leading In point of weakness, ltooth
Fisheries sold nt 64, n decline of 2 points
Ilonds were easier The summary:

Sale
3 Am ran
IM Am Can of
.:. Am T I: T
70 Hnolh I'lhereii

i) llnoth Klh pf
13.'. fill l'neu Tool
W CM Ilr erlr s.
".0 Com Kdton
W Corn Prod Ref
1 IMamotnl Mutch
It Mont-War- fit
' Nat Carbon

.0 Peoplea 0.1.
tt Public Pervlne

SV, ..
to Sfsn-Ho- pf
75 Swift

5iw H s Hteel
In t'nton Carbide.

Itvt City Rr (
SlftftO CM Ilr "II". .

.111 Com Kiilton (9
'ii") Com Klec r.s
W Met (Old 4

r Irnn

prices

quiet,

Low- - cio-
lnr en rit. mr
is j: 3i.iti 1:1 1:1 1:1

1J3 1SJ tU 1U
ft ft 6t l
V. j h, V,

t:4 t', tv tm.
S3V, 3 3',

141 lit lit 111
11 11 11 It

104i ion. im;
107', 1071,
nt, u, mi, nn,
11s it: its 11?

V) so SO V)

195 195 1MU 1S3
. IMli JSSli 131,

107S 107
fll, JO", IA M

117 17 17
m

1011, 1011,
U1. i;tj vi,

loss io:, 10:', 10.
101', 101', tot , ut

vo to .11 ,o

GAS SECURITTES.

.vew TortK

Cetilral nlen Ss
New Amiirnlsm 1st 5s
N. t'n. (Jss 1st J

N Y 4 I,' tt. 5s, 1944
Muiusl
Stauilard lit 3s

otiiku ciTina.
Ame rlran LUht 4 Traction
Ainrrlrnti Light A Traction pf .

AnirrlcAii (isii Klretrlc . .

American fiat and Klcctrtc pf . .
Illtiiiliaiiiliin fit
I'ltlrstSerilrr
Cities .Service pf.
Denier (ia ..
Iiiillannpnlls (ias
Jnttlnnpotls im lit fs
Mncsvui Ion s, 1017
Kan ssi City (las Cnmpnnr Ba
Pal. A. Pas. (las.

das Klee.,..
P.11 (..is A. l'.leo pf
I'tl'ltlrs Imp
rillltlf Imp pr .

And Intertit

DIVIDEND DECLARATIONS.

Company and Term
I'lillailelpbla Company,

seini iiiiiiuai .

riillutlrliihU Compaii)
liiirterly . .

Vt'iBt Lad btrect ltall
wav

171 Pant Llectrlc, mni- -

annual
lint PneuiiiHtlc Tool,

quarterly
Prill Itlflliee 'Teliphone,

nuartsrty

Ojs-n- -

"7l.

104,
107', 107".

107S 1071.
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..lOlS 1011-- j
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t!as
lias
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5.

Piie

liul
tos
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101
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..IBS
1U3

Mil
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. hil

. 4

07
. .131

. ss
.. HI
.. 41

... 7
,.. 117

,.. 07I,
...00

. SO

... SI)
. . 70
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Stock. Ami.

Pfd 3 May 1

com 1. May 1

. com 11.75 Apl. 1

: Apt. 1

. earn 50 Mar. 13

SH Apl, I
11 Apl. 1

STATEMENT.

FR1DAT.
l'ald by to kanka .

la til by banks to . . .

Leas to banka on day's transac-
tions

Le,a to hanks aaine period a

week

Imports of Mrrchandlae.

10.1
101 1.
1IIS
110

.1kl
ll'l
hit
Id

lll
131

HO

41
Oil

1110

!,'
u:,
01

IS.

000

tl, 009

The Imports ef dry gands and gsnaral
iiiercliHnitlss at ilie Purl of New York for
tlie week ended March 1 as with
thn rerrespninlliiK neck of 1913 follonai

gnnda. 13,3111,713
(ienernl marchandtaa 18,990,941

Total
Friuii January It

Tttfct

tilth- -

Payable.

Last week. Last year.
Dry

122, 718

(Itneiul H3, 702,930

11,1137,000
4,339,000

11,05!.

441,

compared

19,707,413
19,009,1711

JU, 1:3,716,202

inerohRndUe

TENSION IN FOREIGN

MONEY EXCHANGES

(U'liiinii Sitnatlon Overshadows
All Market Dovelop-mcnt- B

Here.

KAISKIt'S TACTICS

(ioltl SliipnientH to
(.''litres Abroad

Continue.

HIT

Financial
Will

The lieriu.iii situation wa naturally
the dominant leaturo of tho money mar-
kets during the last week. This and the
general tension In nil tho Itaropcnn money
markets brouBhtnboutbythatinusu.il

heightened tonstrong
by tho Ihiropean war situation nnd

the new progtnmtti'i of extended military
nramntneiits, overshadowed all develop-
ments of 11 strictly local character. There
were. In fact, few If any matters of

us affecting money, which were
of u purely local nature.

Discussion ntul attention of bankers were
concentrated on Oermnny and tho Kaiser's
tieiv prottrammo for military extension.
The Oerman-llrltls- h entente, whloh was
made, so unexpectedly recently, removed
the nbtiorm.il development of lini'al arma-
ments and their abnormal demands, nt
least temporarily. The heavy programme
of nrmament enlargement has swung to
one of military aggrandizement and has
shifted from dreot Hrltuln to the Conti-
nent.

At this time when the Kalkan war
seems about to be ended there Is hardly
an.i otlur explanation of the new pro-
gramme of mllllarj development that tier-man- y

has Just outlined, to be, followed
by Franco nnd Austria, than that tho
Herman and Austrian allies nre making
ready to be prepared against the power
of the new Slav llalkun States and the
possible move of the Czar upon

The monetary situation at Herltn is by
no means pleasant, though lending Inter-
national bankers here point out that there
Is tnliih less cause for any disturbance of
feeling here than Is generally believed. It
Is shown that tho April quarterly settle-tne-

Is nlwny a heavy one. the most
exacting of any except that In October.
The swift pare thnt Cierman business
has been setting in the past is telling now
tn the lu my commercial demand for over
the settlement pctlod.

The poor icceptlon acconled the I'rus-sla- n

nnd Imperial loans aggregating
subset Iplions fin whhh closed

on Fr!da. was convincing testimony as
to the strain that is being felt In the
Herman markets. The llnnnclal com.
munlty Is not In a position to take up a
large loan ut this time and the cold re-
ception given Hie offerltu: was fully ex.
pectd here.

Of course it 1 pointed out that the
4 per cent. Interest rate on the loans In
a time when th" linger part of the in
vesting public are looking for higher

' vllilu nn tlielt Ini'w.lniMiil, n-- net imiI.
ciliated to draw an overenthuslastle re-

ception for the securities. Nevertheless,
under ordinary conditions of market com-
fort, the loan would have l'en con-
siderably oversubscribed. As It wa tlie
Treasury notes failed of being completely
covered.

The poor tactics of the Kaiser and bis
adviser In bringing, before the country
the practical surety that an expenditure
nf $250,000,000 to luaugurate the new
military enlargement plan, now lu the
ltelchstng. was staring the nation In the
face brought out lively comment here.
In the tint phii e, the method adopted In
tlie bill of raising the fund for the pro.
gramme described us unworthy of an
undergraduate in en no n lies. The tax on
fortune graded nci nrdtng to their size from

i- of 1 per cent, to 4 per cent
Is unsound 'cnomtcally nnd bankers and
wealthy men of tlie (let man nation ate
In no mood to fegard It as necessary
when there 110 actual threat of war
The presentation of suih n programme
when the mnne mnrkets of the world
are alteady heavilv strained Is not looked
upon, nicorillng to cable advices from
German), as a diplomatic or advanta-
geous move

The result of these events upon the
local market was direct. Gold shipments
to Germany had been predicted. On Fri-
day announcement was mnde thnt they
had begun tn un engagement nf $500,000
for shipment to Germany. This wns the
tlrst since 100 It Is fully expected that
they will continue, and In considerable
amount, Isith to Germany and other Kuro-
pean financial citres, until the call for
the settlement on April 1 Is over. Hankers
said last week that the strain In money
conditions abroad would tie felt here dur-
ing tho lest of the month nnd over Into
April, nnd higher rates 111 e looked for.

The resumption of lnrgn shipments of
gold to Kurope was the prominent feature
of the week. On Friday tho total gold
engaged was $0,135,000. The exportation
to I'ii r is, discontinued Inst month, opened
up rattier unexpectedly In a shipment
of $2.iflii,00" it was described as
a special engagement and bore further
witness to th" tenseness of the Kuropean
situation In tho desire of the Hank of
France to strengthen Its gold reserves.
A special arrangement nlo secured $200,.
000 for export to Itelglutn. The Argen-
tina shipments were large In the total of
$3,433,000.

The weekly statements of the three
great ICurope.111 banks, Uie Hank of Kng-lan-

the Hank of France and tho Hanlt of
Germany, showed a weakened position.
Tho total Teserve of the Hank of England
was reduced by $3,205,000 and tho propor-
tion of reserve to liabilities was lowered
almot 1 point to 4 2.fi! tier cent. The
Hank of France lost 8,012,000 francs In
gold holdings and 4.ofi3,000 In silver. The
Hank of Germany showed a decrease of
31,142,000 marks In gold and "1,131,000
marks In cash.

The weekly statement of the Clearing
House Institutions of yesterday showed
that tho batiks hero bad been able tn
maintain with a slight Improvement their
position of the week before. That there
hud been a broad shifting of loans to out-
side Institution was evident There was
a dereate of loans amounting to $23,510,-00-

Hanks sustained a loss of $1,367,000
in cash holdings and tho surplus reserve
Increased tost, 000 over tho figure of the
week previous.

Tint statement was evidence that with
the drain of gold and of foreign demand
that Is looked for In thn next two weeks
thn money position hero will call for an
exercise of caution. That ftio demand for
money here Is moderate, us evidenced In
easy rates fur call money and tho moder-
ate rates for time money, Is a fnvornble
factor.

THE BANK STATEMENT.

The weekly statement of the Clearing
HoiiHe Assis'latlon comiwres ns folhra'o
with the previous week's figures:

ACTUAL CONDITION.

Loans
Snt cm
l.i'k'al tenders
Nrl llepnults .

Circulation
Hanks' cmh tu vaults
Triiiil isiiupanlra' cash

lu vaults
Aczreffatn cash reservn
Trust companies' re.

serve witti members.
Surplus resene

Loaua
Speettt

' Lexal tenders ...
net ileposita ,

SS'SSl'SSJ Wnk' rash III vitulU.Oiv,uja .Truit cxunnanifi' cah
.1114,707,311 17I.OI4,IOt Li'ireiJ,,,1,"c;in ,

Changes from
1912 lirei Ions week

.11.953.J46 00.) Dec $2J,MO,000
. 32l'.,0!iS,000 DeOi 4,662,UH0

l2, f,2H, (SKI Inc. i'AOOO
1.S0O.LM.1.0O0 Dee 23,046.000

tii,a;i2,iiiiii itec, iis.uimi
340,380,000 lire, 5,630.000

r.1,243.000 Ine.
401,622,000 Deo.

f.1,236,000 Dee,
3,3i4,2M Inc,

AVEflAOK CONDITION.

'

,,..11,951,526,000 Dee. OHO

3211,11.4,0(10 Dee.
SLh'tl.tHm ihs'

1,M'4,!I,000 Deo,
4,mJi,000 Dec,

1141,167,000 Dec.

Ci),i74.00a Dec.
411,041,000 Deo,

1,272,000
4,367,000

WS.tiOO

CM.dOt

11.011,
IIS.WV)
1.11.0(0

C,.II0,VI4
I7n,'i(0

,3i,000

i.tiJ.I

Empire mat
Main BROADWAY

BAKcn OPFIOEJI

65 Cedar
580 Fifth Avenue

Broadwa')

CONDENSED STATEMENT OF CONDITION
AT THE CLOSE OF BUSINESS, MARCH 7th. 1913

AS REPORTED NEW YORK STATE BANKING DEPARTMENT

Cash in uttlt and Ilanks
N. V. Htuto and City Honds
Other llonds and Stocks
Loans ...
--V. V. City Heal Estate Mtgs
Henl Ktate
Accrued Interest

nnd Other Assets

Trust companies' r.
serve witn memocrs.

Surnltis reserve ....

linSOI'ltrKS T.TABIIiTTIha.

7,3oO,7l9.77

..
lleoelvable

304,033.18
882,291.43
421.s7l.4t

180,390.34

$28,14,2I4.84
BALDWIN,

l)ce. 00

appended table jrlves the percentage
cash reserves to deposits of the

prominent banks trust companies:

Mink of New York
Ilanli of Manhattan
Mechanics National
National Citv
Chemical National
Aninrieiut F.n hn National.

42

TO

I.eKOY

1.45:
4.87J.I.V)

Th5
more

and
Prer.

wee
4

it r,

National iianit nr commerce. v .
ItAlinver National -- 5.!

I'ltlnen Central National
t'orn Ktcbanie National '.'

National Park -- 5 s
Vourtli National .4

First National
Oliae National : 0

Hankers Trust - '
1' s. Mori rare and Trust "i 7

r.uaranty Truit 5S
r Trust " 1

Jit.O
.v..r.

New York Truit -
Important chanres in holding of

tho banks and tru-i- and their
loans are as follow

Hank of New York
Hank nf Manhattan
Mechanics National
National City
f'limlet tOnllnn&l

1.,

of

U0

Inc
)4

l.OhO.&OO

American Kaenanse national
National listik Commerce. l,ll.00i)
Hanover National 3i3,0V)

Citlxeii Central National, ll.O'O
Corn Kxchaime National... tIT.ixO
National Park
Vnurttt National 'aiT.OOO
Kirst National &.!'65.&i0
Clia-- e National . . I.M1.0M,
BanUr Trust JM.floi
1 Mortaak and Truit. ..
tiuar.mty Truit l,354.(i'X

Columbia Knickerbocker
Truit ,

New York Trut

Office

Street

liLVeS,)
427. 73

W

lif

SS.

of

sl.

week.

2.VS

M.0

companies

Loan,
I1.0MI

;.ij).ijoo

1,;39.0U
i,:os.ooo
3,07?.0nn

2.7JS.000

i.7a).ooo

l.TSI.Odil

Mil

Perrejie
State HankltisT Department reports

the condition of tire hanks nnd trust
companies reporting to the Clearlnf;
Houe

and imrittneiils . tt70.IK.100 5,n6.00o
Mrle S.: 115.900

i.It 7.761.1M 17.909
Total depoilll 632.ei4.bOO 'iiHAOO
Deposits, ll a 1 tl f

aiuounts ilue lrom
df polli.riri and from other
banks anil trust comnanles
In New York city . . l.(U3,3(i

llen e on tleposlts. 3(l u.Vl

Percent aie of re is T

Ptereaae

THE BOSTON MARKET.
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Huston, March 8 Tradlnn on the lo- -

cal board y ivas moderately active, I

prices sufferlmr further The
market closed lower, except coppers, which
were weak In spots. Oianby iitut the
feature. Felling off 4 points on actlva
dealings. Copper Range declined 2'i, Isle
Itoyule 1. North Hutte 1, Old Dominion
Hi, and Superior 1U Haven reg- - ;

Istered a new low for the year on
selllni; at 122S. off Is,, while fulled

held firm The summnrN f

BOND'S
Hull Loo Lion

ale lnr el eil inn
1111.1 Am i I'tiem it pxn, W lOtii, 1WS

i Am TAT 41. ITS 7S s7S its
I'.iw Am T I 4S 1031, 103S WIS "'-I-

231") (.' II (J j B. :it, St, 90, SIS
.000 Mas t!a IS 9i, 941, sp, spa
nissi Mo Panfle ev 5 (, M', 94', sS '

lOoO. f S Steel W, 10)S 10"S 100Sl,t Tli . V9'j MS "S !S !

MINIMI STOCKS
400 Algonuli I'i IS IS IS
;) Ariz Com 4 4 3 !,
70 Allntiei 37S 37S " 374

ICM Aitialiamateil 6, ;". Cn, 04',
Mi) Am Zltie . . ;st, i, i 211

13 lln.inti Cor bin e, 6

IM llutte 1 Sup 31 11 .".OS WS
an cal & Arii c: m :, c:s

4 Csl & Ileda 401 tol 4ol 401

P Cht JcH tit tdS 1'kiS lOi'S
. Coiiper S'n, 3si, JS ?'S !

4.-- Coiiper 4.- 41 lis 'S
17 Kast Hutte 13 13 11

VO Franklin . . T 7

14 Fitehburr pf.. .119 119 in lis
VU i ; Irom Com... . 3'. 3', 3S 31;

K'.k) (irautiy Cons .. . CI', 1S ICS PI
3.".' (treene Can. . IS S S 4S I

Hancock ll 14 IS ,

f. Hrilley Hold.. . 31

tl.i Indiana 13S US 12S 12S '
I Coal pf MS MS S WS

71 Itoyala 2.". 2.1 SI',
'.10 Kerr l.sko 3 J 3 ;i

fit Lake Copper 16 US 16 16
TO Man, Cons 4Vj S 4S Oi

2iV) Maylloaer 9 9 is IS
I) M0I1 n 11k M r.l M (,0

13ii Nevada Cons ITS ITS ITS
9S Nipissmr SS !'i S '.If Hutte .1', tT', 27 27

Lake 2 : : 2
lm) Old Colony M IS &S t.S &S
CI Old liiimlnlon 4S 4iS 41 4S

7. H, SOS MS MS
3.'.t Pond 23S 21S MS 2.P;

20 Ullllicr Mill 61 U (i
7.1 Kay Con 1SS 1S IsS US

4M Santa Fe IS 1', 2
41 Shannon lis US US ItS

li Utah 31) 30 . 30
IM Si Marya M Lit.. .. 40 4) 3S Sil,

Superior 30 30 29S 29S
lir. Sup 4. Hoitnn.. .. 3S 3S 3S 3S
Ci Tamarack . .. . 29S 2!S 29

100 Tuolumne 2', 2', 2', jtj
1D2." H S Smelt 401 j 4i)U 4,) 40.

252 1' Smelt pf.. . . 4KS 48; 4S1, 4IS
41 I'tah Con 9S BS 9sJ
15 Wolverine S2S 62', 62S I2U

ISO Wyandotte 1 1 I 1

UAI t.HO AD STOCKS.
37 Hoston Albany. ..211 ;tt 210 211
75 Unit 011 Kl 109 109 10JS 1OS14
10 Hostnn Ik Maine.. 91 91
;o Mass Klee 16', 16'i 16S tS111.' New Haven 124 124 122S 12JS
29 Pullman lf.?S IK'i 159S 159',

12.' Writ Knd 7IS 7S 7S 71S
3 Wrt Kllll pf 96 96 96 96

10 Aiuoikeaa"
MISCELLANKOUS.

it.'i Am Ar Chern.
107 Am Ar Chem pf..
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201 Flitted Shoe

70 United Shoe pf...
1612 H S Steel

10 IT S Steel pf
cunn stocks,

Alaska Oold
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THE PHILADELPHIA MARKET.

I'liit.AiitLPiii, Murch I. Tho local
I market ivaa Irregular y and trading
was confined mostly to amull odd lot
trnnsactlons. There waa nome demand

Vhllndelphla Itapld Transit trust
ut a fractional decline,Ifor Just before the cloae It old at iMt

170

242 East HoustoT.

Capital Stock $1.600r00OXo
Surplus and Undivided Profits !,7fAflS4.ta
Keserved for Accrued Interest,

Taxes, Kent, tto iWJtilA
Deposits 18,ltMM.n

J'rnnidrut

niVIDKNDS AND INTKBKBT.
. vmmUU

AMERICAN CAN COMPANY.
A quarterly tllildrnd of one and tf

cent, has been dcclareil upon the prererreo
Ser of this Company, payable April lit, IMS.
to Stockholders nf record at thn close of bunntu
March 23d. 1919: anil a further dividend of
tvtenty.foiir oil per cent, lias been deourert
upon the Preferred Stock of tills Company, pay-ab-

April 1st. 1913, to .Stockholders of record ai
the close of business March 23d, 1913. Trail if r
books will remsln open. Checks mallri.

II. II. IHMOX
Secretary Treasurer.

ntfht'a figure. There were soma nna.ll
ales mads tn Lehigh Valley at tho de-

cline. Hteel and Reading sold freely on
tho downward movement. There was
renewed tnlk of a deol between United
Oas Improvement nnd rhllndelphta Elec-
tric, but It was denied In official circle.
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THE CURB MARKET.
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liepoits tlurliiK the week an In
vestlKatlon of the acts of Standard
Oil Company since Its dissolution would
be made by the now Attorney-Genera- l.

Mclteynolds, caused a decline In Stand-
ard (Ml subsidiary stocks. Manhattan
Transit advanced actively on larger trans-
actions during the week on' account of
a decision In favor of the Long Acre
Company The trading for the week
showed but a slight improvement over
tlie previous week, with nn activity con-
fined largely to specialties.

United Cigars .Stores common attar
opening around 102 the first of the week
and advancing as high as during the
week on Snturday at 9"1,. Manhat-
tan Transit advanced actively early In
the week to 2 a, from 1 .Standard
nil of New Jersey, which sold at 371
the of week, wns down

Hrttlsh American Tobacco waa
steady

.Mining issues si ere 011 tlie whole
by much fluctuation and remained

fairly qui. liraden Copper, which dur-
ing the early part week had sold
up to 9, closed at slj. Alaska Hold Mines
declined from 14 to 13.

Prices In bond mnrket were tittle
changed In light trading. Transactions
lu detail In the mnrket yesterday wre
as follows

Low- - Cloi- -

Sale lnr et eit. lnr
1100 Alaska Copper SS "S CS &S

HO Alaka finld M 13S 13S 12S 12',
2i0 Hessle (iold Dr IIS I'i
200 Ilraden kS IS SS IS

1700 Hit Four ... 90 91 90 31

M0 Drltiih-A- Tob. . 22S 22S 22H
lOu lintlsn Col .. 3S 3S Si, 3S
300 Duff ato Mlnra.. 2S 2S 2S !H
tO) Kmenon Hrant . 5 , U 51 H
W) Kl Con . t i

1400 (ireene Can S -, IS IS
7(0 Glroux ... 3, 3S 3 3

100 Halifax Ton . IS IS IS IS
1000 Jumbo Kxten.. .. so 30 so so

M Lake .... 3 3 3 j
100 La 2S :'S 2, 2'4
Ms) Mays Oil 23 :i :,i
,v0 McKIn D S Mln. : :s :s 2
. Trans IS 1 15-- 1 13-- 1 is
700 North nmte Dev . 1 16 s S
100 Niplsilnr Miuei . SS SS SS US
100 Nevada Hills. 1 1 1 1 1 11

190 Oil Field! of Mex.. IS is IS IS
Ohio Copper. .. . 6 13-- 1

400 Puebla Sm Rfe : 2', 2 514
209 Stand Oil of J .312 312 329 335
300 .. IS IS I 9 14 1 n

150 Tob Products pf . 9 94 93 t
WOO Ton Merrer 11 hj 11 if
900 Tularoia S

6000 Cltar Storri... 99 100 i;i, n
1000 Wettlaufer 15 11 i.t 14

BONDS
110004 Adams Exp 41.. .. 79S

StilO N Y C 4'il, 1162 9C,

CURB STOCKS CLOSING.
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Import and I7xports.
The Imports of specie ut the fiort of

New York for the week ended Maxnh S
wero V.il.344 gold and 178.a8 ellvei,
making a total of l!70,3:io, against a total
of 1201, sr.:! In tho preceding week and
11,026,:10 In the curiespundlng week last
year, rllnco Jnnuury I tho Imports of
specie umounted to $4,9211,239, aratnit

K,791,22U.
Tho exports of apeo.ln for thn week

ended March 8 were told J2.205.617 und
silver (649,291, u total of 12,944,90(1,
against $1,410,807 gold and sliver In thn
precedinif week, and $5,107,067 In tho
cort't'spondliiir week .last yeur. Hlnce Jan
uary 1 the exports of gold amounted to
$31,673,799 and silver $10,123,42$, afalnit
$17,724,070 gold and $$.$42,173 alive tn
the corresponding period last aar.


